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New York. There are cases, in fact, in which the parties
well be supposed to have tacitly agreed on a reference to a
law merely as it was at the time. However, as        earlier^ it
is controversial whether the parties are allowed to do so.111
As a rule, no such temporary limit should be understood to
inhere in either an agreement or an intention of the parties;
too many difficulties would be raised in ascertaining a sub-
stituted law. In fact, the Joint Resolution of 1933 has
applied In a great number of decisions in various countries as
a subsequently enacted part of New York law governing
debentures.112
Similarly, the main part of the German Law of Revaloriza-
tion of 1925, prescribing that certain debts expressed in
"Mark" currency should be due in the amount of a percentage
in new "Reichsmark,35 was regarded without hesitation as an
alteration of the German law.
Only the peculiar provision of this law was much contested
whereby a debtor having redeemed a mortgage with heavily
depreciated money was bound to add some supplementary
payment. While some courts of other countries repudiated
this retroactive law under the point of view of public policy/11
a Dutch court argued that a Dutchman having             a
house in Germany, paid the mortgage effectively under the
law then existing, and resold the house before the new law
went into force, had no connection with Germany and
not be affected by German legislation.114 The courtj de-
nied the continued effect of the governing law rather its
retroactivity, a view of great force.
Finally, obligations entered into under the Czarist
legislation before the 7th of November, 19171 were pro-
hibited by Soviet legislation from being brought before the
111 Svfra Chapter 2$, p. 393.
112 See the surveys in Z.ausiPR. Vols, 9-11.
113 'See the cases infra Chapter 33, p. 567 a. 46.
114 Rb. Rotterdam (June 13, 1930) W.